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DIRECTORS' REVIEW REPORT

On behalf of the Board of Directors we are pleased to present Standalone and Consolidated Financial Statements
for the half year ended 30 June 2018.

FINANCIAL RESULTS

Unconsolidated:

During the half year ended 30 June 2018, standalone revenue grew by 21% from Rs. 1,364.86 mn to Rs. 1,653.29
mn. Gross profit and operating profit increased by 17% and 23% respectively. Profit for the period increased by
75% from 241.08 mn to Rs. 422.41 mn. The higher profit for the period was primarily due to currency devaluation.
Basic and diluted earnings per share increased by 75% and 74% respectively in line with profit for the period.

Unconsolidated
Particulars June 2018 June 2017 Change
Rs. Rs. %
Revenue 1653,293,244 1364,858,943 21%
Gross profit 507,478,183 435,168,166 17%
Operating profit 310,087,371 252,095,670 23%
Profit for the period 422,412,491 241,078,507 75%
Earnings per share (basic) 378 2.6 75%
(Ed"’:[lz‘t"efg)s per share 376 276 74%
Consolidated:

During the half year ended 30 June 2018, consolidated revenue grew by 39% from Rs. 1,682.40 mn to Rs. 2,331mn.
Gross profit and operating profit increased by 31% and 21% respectively. Profit for the period increased by 63%
from 277.60 mn to Rs. 453.04 mn. The higher profit for the period was primarily due to currency devaluation. Basic
and diluted earnings per share increased by 62% each in line with profit for the period.

Consolidated
Particulars June 2018 June 2017 Change
Rs. Rs. %
Revenue 2,331,108,188 1682,399,849 39%
Gross profit 652,038,705 497,127,883 31%
Operating profit 354,364,920 293,215,171 21%
Profit for the period 453,044,869 277,604,364 63%
Earnings per share (basic) 4M 253 62%
(Edautrgtlzg)s per share 4,09 253 62%
FUTURE OUTLOOK

The Company's outlook for 2018 is guided by the plan to retain good top line growth but have a more accelerated
growth in net profit, standalone and for the Group as well.

The Company is expecting to maintain the growth momentum from all of the business units and all geographies.
Further, the Company is expecting substantial future growth in Digital Marketing and Call Center.

TechVista Systems FZ LLC has converted most of the existing customer accounts into recurring customers. Farming
of existing customers has decreased the overall new customer acquisition cost and this will have the positive
impact on the future performance of the Company. The Company is also adding new logos to support future growth.
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Following are few key parameters for the Group growth:

v The Company expects to retain most of the current clients (this is consistent with the past few years).

v The Company is expecting above average growth rate from the existing customers, as the company has
focused and invested in the engagement management and leadership layer. We are expecting with new
Digital Policy and new Government Public Sector Business in Pakistan will grow.

4 The Company's services are moving up the value chain by investing and re-inventing themselves in new
business verticals and latest technology stacks and the Company is expecting to bring business from new
clients.

v The Company is investing heavily in new tools and technologies to align the workforce for the current and
future demand.

v The Company is building industry solutions that will help in entering new markets and generate recurring
revenue stream.
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On behalf of the Board

Asif Peer
Chief Executive Officer
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